" TO'HAVE AND TO HOLD all snd s
forever: L
‘The Mortgagor covenants.that he ls- Tawhully sefzed 'of th 563 h ibed In-foe.
absolute, that he Has good right and lawful suithority to sell, cnvey, ourh) d that the pres
ises ato free and clear of all liens and encumbrances whatsoever. This Morfgagr Further covenants to'warrant nd "
 forever defend all and singular-the premises unto the Mortgages forever, “fromendagalust the Mortgagor and
all petsous whomsogver vlawfu!ly clilming 'théiume or dny part thereof;
Tho Mortgagor covenints and agrées s follows; ™~ "

1 That he will promptly pay the principal of and Interest-on'the indebtedness-evidenced b
.. at the times and in the manner therein provided, of ua modified or éxtended by mutual age wiit

2. That this mortgage hall secire the Mortgigee for such further sums as may be advances hereafter, at the-
option of the Mortgagee, for the payment of taxes, suranice . premtums, - publio ‘asiésments, repairs. or other
purposes pursuant to the covenants-hereln, and’sleo’anj further loans; advances, réadvanges of credits that ma
bo made hereafter ta the Mortgagor by the Mortgages, and for any. other ‘or further obligation or. Indebtedriess
dus {6 tho'Mortgages by the Mortgagor at any time hereaftor; and that all sums so advanced shatl bear inferest”.
ot the samo rate as the Mortgage debt and shall be payable on demand of tho Mortgages; wnless otherwisé pro-
vided in writing; and the lien"of this mortgaga securing such advances and reatdvances'shall be superlor. o the

rights of the holder of any intervening lien or encumbrance,

3, Without affecting the Uability of ry person obligated for tho' pay ne 7(‘af‘ any Indebtedness secired.

hereby, and without affecting the rights of the Mortgagee with respect to"any’ security not expressly released | :

In writing, the Mortgages may-at any time, without notice or consent, make any agreement extending the-time - .7
or atherwise altering the terms of payment of the indebtedriess secured herehy. Ll

4. That he will kecp the improvements now existing o herealtes'erected on the mortgaged property Insured
as may be required from time to time by the Mortgagee against loss by fire:and other hazards, in such amounts
as may be required by the Mortgagee, and fn companles acceptable to it, and that he does hereby assign to the
Mortgagee ull such policies, and that all such polictes and reriewals thereof- shall be held by the Mortgages and
have attached thereto loss payable clauses in favor of, and in form acceptable'to the Mortgage, o

5. ‘That he will keep all improvements now existing of hereafter erected upon the mortgaged property In
good repalr, and, in the case of a construction loan, that ho will conti truetion until completion without
interruption, and should he fail to do so, the Mortgagee may; at its option, enter upon said premises, meke what- . -
ever repairs are necessary, including the completion of any lon work underway, and charge the expenses

- for such repairs or the of such fon to the mortgage debt, . . :

6. That the Mortgagee may requira.the' maker, co-maker of endorser of any indebtedness gecured hereby to
carry life insurance upon himself in a sum sufficient to pay all surmd secured by. this mortgage, destgnating the
Mortgagee as beneflciary thereof, and, upon failure of the Mortgagorto pay the premiums therefor, the Mort:
gagee may, at its option, pay sald premfums, and all sums so advanced by the. Mortgages shall become a part
of mortgage debt, PR o e R

7. That, together with, and in addition to, the monthly payments of prineipal and interest payable under the
terms of the note secured hereby, he will pay to the Morlgagee, on the first day of edch'month, until the indebted.
ness secured hereby is pald in-full, a stm equal to one-twelfth of the anriual taxes, public assessments and in
ance premfums, as estimated by the Mortgagee, and, on the fatlireof thie Mortgagor to pay eIl taxes, insutance
premiums and public assessments; the Mortgages may at il optior pay said items anid chargs all advandes th
for to the mortgage debt. 2 o T e B ]

8. That he Lereby assigny all the rents, dssues, and profita of the mortgaged premises from and sfter any do-
fault hereunder, and should legal proceedings ba instituted pursuant ta this {nstrument, then the Mortgagee shiall
have the right to have'a recelver appointed of the rents; lsmies, pid profits; who, after deducting all chiargés snd -
ekperises attending such procéedings and tho execittion of his trust as ap) d ' fents;
issues, and profts, toward the payment of the debt secured : R :

0 ‘That, at the optioi of the Mortg;
gogor shalk convey dway sald mortgaged premis
mannet whatsoever othet than by deith of t ) 6

v shall permit work on the projeet to hecome and remain fnterrupted:
* wrltten consent of the Mortgages, | . 1s
10 1t §s agreed that the Mortgagor shall hold and enjoy’the. premi
. under this'miortgage of in the note secured hereby, It s
“gaigor shall fully performi all the'terms; conditions, A
that then this mortgage shall bie utte!
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